Default:

Failure to pay a debt as agreed to on a
contract. When a loan is in default, the
lender may demand full payment of the
remaining debt.

Credit History:
A record containing information about
<o: including your payment history on
previous debts.

Credit Bureau:

A private company that keeps a record of
your credit history for distribution upon
request by authorized parties. When you
‘apply for credit, a tender may request a
credit report to review when considering
your application.

Credit Report:

A report of the credit history and other
information about you that is kept by
credit bureaus, which may include: your
name, address, social security number,
payment history (good and bad), current
and previous debts, employers, income,
etc. Accurate information on a credit
report may not be legally removed,
Incorrect information may be removed by
disputing the ._io_.am:o: to the credit
bureau involved. _
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